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This presentation contains forward-looking statements subject to significant risks and
uncertainties. Actual results may differ significantly from those contained In the
forward-looking statements. The forward-looking statements should not be interpreted

as legally binding commitments, but rather as flexible information subject to change

occasionally.
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2008# - * [ January 2008
ﬁujj_' R/ Founded s#t 3 27 (4 3669)/ Publicly traded on
Talwan stock market (TWSE: 3669)

¥ #4f / Capital  5%9.29% = / US$ 30 million

oo P 8L [ Head Office & ##7# # / New Taipei City, Taiwan

>3580f 1 /580 employees worldwide
A1 A3/ Employees Rpgpg 1 4 #iif= 42— / R&D staffs
(OO0 representing 30% of total workforce

% ’Hgt/ Patents A7 1 ;'J [ Over 289 patents worldwide
(2020/11/30) S ——

2019# ¥ 4= / 2019 Revenue g %21. 41%m / US$ 69 million
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Introduced our 10-
site embedded MCU
and new visualizer
Image transfer
software for mobile
devices.
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Revolutionized
collaboration
software for MCU
and introduced our
mobile device
charging cabinet.
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% 7 HD #8:48 .

Changed education
with a 4K 8-
megapixel visualizer
and HD camera for
educational
applications.
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First 4K USB huddle
room camera and VC
system with WebRTC,
SIP, H.323, and Skype
for Business support.
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P £ AT = 1% Innovative Breakthroughs
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2017 »__ 2018

2020
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1080p & /4357 e ©

Professional auto tracking

Advanced huddle room and live streaming camera
and camera technology boasts a PTZ camera with

with an all-in-one video 30X optical zoom and a

soundbar and new
auto-framing and
tracking technologies.

secondary 120° FOV
panoramic camera providing
full HD 1080p video
resolution.
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2020

AVer VC520 Pro 2020 EdTech Breakthrough Award AVer TR530
2020 BEST Award of Commercial Integrator

AVer CAM520 Pro Silver in the Golden Bridge Awards
Bronze Stevie® Award Winner B 5 e SEBEmIRE 22 : _
Y
BIG AWARDS _.y /_l TAIWAN EXCELLENC :
“NTERNET FOR BUSINESS § SILVERAWARD 2021 %ggnﬁﬁn\t:g
- EL%“ 2 p 2020 EXCELLENCE
EXCELLENC AVer PTC310U WINNER
INNNNNNS - m 2/ /]

ftwa d

Taiwan Excellence Silver Award

AVer CAM540
2020 Excellence Award

AVer VC520 Pro, AVer CAM340+ AVer Mh15W, AVe.r M70W, AVerdTR5f30, A\I/Ier CB|-310
2020 BIG Awards for Business Tech & Learning 2020 Awards of Excellence!

&
SN 231822021
’.f TAIWAN EXCELLENCE
Zumyo(ay Excellence
AVer CAM520 Pro AVer VC520 Pro
Bronze in the Golden Bridge Awards Taiwan Excellence Award ARG
AVer TR530 d
‘\l- AESm2021 2020 Best of Show Special Edition winners o,
g " $  TAIWAN EXCELLENCE o
L ol 2020 — Everypolay Excellence FINALIST 2020
AVer VC520 Pro AVer PTC310U, AVer M11-8MV, AVer CB-310 AVer Professional Auto Tracking Cameras

2020 BEST Award of InfoComm China Taiwan Excellence Award 5 The Edtech Awards Cool Tool Finalist 2020
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AVer VB342+

AVer CAM340+
AVer VC520 Pro AVer CAM520 Pro AVer CAM540
: Q Meet
Microsoft
Teams AVer VB342+ '
AVer CAM340+ 2
AVer CAM540

AVer CAM520 Pro AVer CAM540

Certified partners:

| o] ZOOM RingCe@ral BlueJeans Ll Google Meet (inted UNITE
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Taiwan Headquarters
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Branches & Local Reps.
£
the Americas
% F] USA

* local representatives

+100
B8R R

Countries with Sales & Services

1 APAC
ol U SR

w¢ &M MEA
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The Netherlands, France, Spain,

*German, *UK, *Denmark *S. Korea, *Thailand

Taiwan, Japan, Vietnam,




%ﬁﬁ%%?ﬁi PR
Integrated Presentation
& |5

Education Solutions | ™= —

\ Visualizers >%§:;

Auto Tracking
Cameras

i S Eak
Interactive
Flat Panels
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\ Collaborative | f E- ?5'( g
| Learnin g . 3 E—

Distance
5ATHEY 2 /
\AVer CaptiSphere

Learning

Charge Carts &
Cabinets
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\ Smart Industry

Meetlng

Effectivenes :
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Collaboration
Software N e Rooms Solution
AT g TR 4 S
w Video | € WA}
L Conferencing
JAlE kL 7 Work from
.21 Soundbar \ Home
Huddle Room 0 s ss e
Solution J 3 g ‘j‘ + \
ARG BB 1
Huddle & Small

Room Solution
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Our in-house factory is situated in New Taipei City, Taiwan. Not Just An ldea

With years of manufacturing experience, we provide top quality __

products and services. | R i Ct
: It’s an Art !

F%ERzxE CERTIFIED

1ISO 9001 1ISO 14001 OHSAS 18001
ICEQ QC 08000 1SO28000 1SO13485
ROHS WEEE ERP
Sony Green Partner

B EIRI3 Offering Premium:
e ODM/OEM % 1 PRF% * ODM/OEM Services
S 3 TS 4 * Made In Taiwan Quality

e 10,000m2 1 Ry & * 10,000m2 Production Space
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2020 ¥ i# ] ;= Operating Performance

S e E X £ 91%:ENT$37.2473 ~

A Y ychlFTHE o H11B ¢ A

Record revenue, continued 11 month cumulative revenue at 91% annually to NT$3.724 billion.
d Anes@it H=FL45%B153%; FIATEE 7473 % )R>
SH 7EHH o ﬁm;s Z F3ENT$5.46 /% ~ o

Product portfolio optimization, the gross profit margin increased to 53% in the first three quarters. Attributed to the impact of
the epidemic, marketing expenses dropped , immediate air freight has increased, the net profit after tax reached NT$546

million.
HANE  FEARLAE FIR2XEAEZ F Ko

Lean manufacturing, flexible scheduling of production, in response to the demand for 2.x times output.

d e AR F s RIERE A&7 KR dl > AVerg i & R & &

A strong demand of working at home and remote teaching enhance the brand awareness of Aver.

u
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"\'J 2021 ¥ i& £ B Operating Focus

5 ,\E\ Fe =23 '*‘/Ft_ A S A o PR % (/E‘ W » R
Grasp the needs of ne
medical, ...etc).

® = E i B3 #kv > B & ABC (Al, Big Data, Cloud/Edge Computing) 4 ji=
’/\g E!E )7? }'7%)}" o

Focus on core audio-visual technology and integrate ABC (Al, Big Data, Cloud/Edge Computing) technology in product
development and application.

® FHEFMIS ~ficim ]~ pd it RsaE R FERF PR
Invest in MIS, digital transformation, automation and supply chain management to shorten the supply and demand schedule.
‘ a/;ﬁ% 1T > 5“ 1t 3 %—1 %,Zfb o
Strategic cooperation to strengthen competitive advantage.
75\, :‘:%T:’:_‘;‘_;%' ;J"a.ﬁ" ESG(I% P 77\ § N 7,. g P ]JL I?':Q /é} ‘? /\f’/’)«tzlb f’«‘-J—ﬁJ

Sustainable business development, implement ESG (environmental sustainabillity, social responsibility and corporate governance)
plan.

v

ERE

w lifestyles and provide deeply rooted products and services (working from home, hybrid teaching, Smart

11



i & % Consolidated Income Statemen

i 3758t
(Unit: T(-NTD) Q3 2020 % Q22020 % = Q32019 % QoQ% YoY%

¥ F i A
(Net Sales Revenue) 1,684,998 100 636,394 100 565,923 100 165% 198%
hy =L |
(?Géssgmﬁt) 018,038 54 329,750 52 278,490 50 178% 230%
.
(Tc;faFI“ Operating Expenses) 345,442 20 251,564 40 242,681 43  37%  42%

é"j» 23 31!7 )}"

(Sf”if;g Expenses) 203,403 12 159,015 25 158,458 28  28%  28%

LR

(G & A Expenses) 40,912 2 21,513 4 19,071 3 90% 115%

B

(R&D Expenses) 101,127 6 71,036 11 65152 12  42%  55%
¥ 7 =T 0 0
(Net Operating Income) DL & /8,186 12 35,809 7 632% 1,499%
¥ oy 4
(Non-Operating Gain and Loss) 1812 0O 351 O 1517 0 416%  19%
?ilgt ﬁwicﬁme before Tax) 574,408 34 78,537 12 37,326 7 631% 1,439%
8 AL P
(Income Tax Expense) s Eey 6 9,003 1 4,143 1 1075% 2,454%
A Hp oz 4
(CopnsoTiilated Net Income) 468,579 28 69534 11 33,183 6 574% 1,312%
K& X7 AR L S
o mERGT ) $ 5.04 $ 0.75 $ 0.36

(Basic EPS, NTD Dollar)

12
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I:J 7 A f [ % Balance Sheet

U375t Q3 2020 Q2 2020 Q3 2019
(Unit: K-NTD) 1] 0% & 3p %% % 3f 0%
HEZ2 N WA
(Cash & Equivalents) 1,387,825 29 083,648 30 368,618 29
AN 950151 20 375027 11 298149 10
(Receivables)
R 908,642 19 427,660 13 278,593 9
(Inventory)
H% ~ B R R OZE T
ABAE RS ERA 1191334 25 1195609 36 1215814 41
(Property & Equipment)
= ¥ s 2L
ARG 4.7/88,473 100 3,295, 371 100 2,983,069 100
(Total Assets)
e f
(Current Liabilities) 1,693,375 35 662,730 20 439,588 15
Pt ¥ § A 136,442 3 139 861 4 130716 4
(Non-Current Liabilities) ! ’ ’
pfF B3
(Total Liabilities) 1,829,817 38 302,591 24 570,304 19
5 83
(Total Stockholder' Equity) 2,958,656 62 2,492,780 6 2,412,765 81
i B v 200% 286% 355%
(Current Ratio) ’ ’ ’
L F
(Quick Ratio) 144% 216% 280%
é" fﬁ AR _::‘R’:
(Debt Ratio) 38% 24% Tt

13
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u Presentation and Education Business




] Business Coverage

Cixp

7 ¥
R
CHERTRA R -
Presentation and Education visualizers
Solutions
Charge Carts &
Cabinets
IHNAEYF

Interactive
Flat Panels

B 3 Y

21

Auto Tracking
Cameras

15



S 28 % Impact of COVID-19

Global monitoring of school closures caused by COVID-19

@ Partially open

@ Closed due to COVID-19

@ Fully open

16

@® Academic break

Visualize evolution over
time.

Ll 0
07/12/2020

2G

317,816,657 affected
learners

18.2% of total enrolled
learners

29 country-wide closures
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' On the Go

On Demand

17
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@ SEF K HTSHEAHES N R

Growth momentum is mainly from 1-on-1 demand in school.

€ Chromebook Flig R E F L3045 2 EiT L - B > PP 2R ERBIFHFHEME

Chromebook almost double shipping quantity compare to 2019, and will keep at least 15% growth rate in 2021

¢ ﬂf@gﬁj“f’“’ﬁ/ﬁ""* B h o jrgk,ﬁ%}lﬁﬁﬁ;ii?,f‘:%j'%ﬁo

Pro-active response to school open, charging solution with sanitization features is launched in Dec 2020.

i

M’( (’(((1 ’K 1’._1’,1_’

18
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Due to distance learning as the education solution during COVID-19, Doccam delivery quantity created high record in these 10 years.

® EY Ak RFHFEFAFTIHEERUEEITCZFFEDH > B RIERTZF IR

Wireless and compact Doccam for distance learning will be the main direction to speed up the digital transformation.

’-l'
- . TECH.LEARNING :

GOOD DESIGN =1STE 2019
AWARD 2019 L&,!ﬂﬁmﬂ WINNER
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Unique Al tracking for different behavior of presenters.

® RixFHLEFHMERIFN o FAP & ERIITRE

42 :810,000F ¥ * o

More than 10,000 classrooms were introduced to AVer tracking camera to realize hybrid classroom.

® Al # N HFFHFTEERF » BE N L8R BHE TR

Keep investing on Al technology for best user experience on “zero touch”, including video analysis, audio and gesture control.
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Wide Area Tracking

Presenter Mode

O IBAIAl p B EBT N 0 A PR LR T

TAIWAN

EXCELLENCE 2021

S p i B3 B2 Tracking Camera

A FLPOR C REFRIERS IR

=+

Always Be Tracking

Al Auto Tracking PTZ Camera
Al BETNERE PTZ %5

AVer PTC310U

20
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Segment Tracking
Zone Mode




</ A2 % X % Our View to Future Education Aver

® v A EA N T20255F 8 2 25% - EdTech expenditure will rise to 2.5x in 2025.

TH/FHF Y o .
- - 0 FT MR A 5 BEES A B & E % 10-15% - Mark h
Mobile Learning A LR IER - % 10-15% - Market research upgrade the outlook

post COVID-19

BRIERE [ Distance Learning*
Distance Learning

)

g X o8- Distance Learning
Flipped Classroom \( // Document camera*

— f Document camera
3B RE

Interactive Learning Charging Solution

DIGITAL

TRANSFORMATION 2015 2090 2025

21 X 37 3 RIEw
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Smart Industry Business
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AVer engFeM e 4 B 2COVID-1918 « <= # =
AVer Brand Awareness Expanded after COVID-19

Lo A4 A iR XY RE R4ED L i (3 4], Made in Taiwan)

Delivery advantage than competitors

2.3F = 2 HAR A4 jpdd, 3~ W BB H- (X e, Partnership Ecosystem)

Get the certification of Zoom, Teams and Google

3.2 5 AE 2 RARE AR € R T T KBEIF g 2~ (% pF, Time for Video Conference)

Video Conferencing become MUST for enterprise and organization

4. AVer — E 3543 € ;R USB Camerasndt jirip L 3+ i+ (% 524 4 | Core Competence)

To be technical leader of USB Camera for Video Conferencing

23
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USB Camera % 4z : AVer 2L Company et
(USB Camerarevenue comparison : AVer vs L Company)

200%

150%

100%6

50%

0%

USBCam YoY Growth vs. L-company

8 LCompany m AVer S

164%

81%
605 / 7796

33% 7% - 58%
2792, 25%% 39
2019Q1 201802 2019Q3 2019Q4 2020Q1  2020Q2  2020Q3

2020 Q1-Q3 YOY growth of AVer and L Company: 184% vs 105%

(2020#,1-97* |, & = & F, AVer. 184%, L Company: 105%)

24




Q) FHARA € RIcH WK & 7 HRAC

Vldeo conference systems market size—Global Market Insights May, 2020

Global Market Insights - VIDEO CONFERENCING MARKET

Market Share (2019) CAGR (2020-26) NA market share
. (2019): >40%

AVer

Education Telepresence Hardware :
application segment component ! APAC market CAGR
; (2020-26): 23%

= 4 - N N4 N/ .
2019 2020 2021 2022 2023 2024 2025 2026

25
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Video conference hardware market size—Wainhouse, Sep 2020

</

GVC Revenue Forecast by Product Segment

. Revenue $M 2019A 2020 | 2021 " 2022 | 2023 ‘ 2024 . CAGR5S

. Multi-codec . $66.50 . $47.49‘ $44.24 ' $41.47 | $39.73 . $38.31 l -10.4% .
. Single-codec | $1,895.99 | $2,002.98 . $2,079.54 ‘ $2,132.11 ?. $2,178.67 | $2,225.09 . 3.3% .
' Exec systems $85.00 $90.27 $95.24 $97.42 . $97.84 _ $98.37 3.0%

Ref-design systems $924.50 | $1,258.79 @ $1,580.98 | $1,828.44 | $1,994.07 @ $2,102.64 | 17.9%

BYOD §199.28 | $223.56 | $248.12 | $27336 | $290.70 = $305.96 @ 9.0%
Total §3171.28 | $3,623.00 | $4.048.12 | $4372.79 | $4.600.99 | $477037 @ 8.5%
Y/Y Growth 142%  11.7% |  8.0% 5.2% 3.7%

USB Camerasi * & 3% I, ¢ $£BYODp * T *a % Reference-design ¢ ;&4 4 3¢

USB Camera target market segment: BYOD and Reference-design (Meeting controller)

26



AVer USB Camera 2021 #74 543

</
AVer USB Camera new products, 2021
Year 2019

VB342+ .
CAM340+ Cam>520 Pro
CAMS40  VCS20Pro  fauseceen s
VEo40 € Firt = (Meeting
controller)
FONES540

B FEAl SoundBar
(High-end Al Soundbar)

B F2Al USB Camera
’ . (High-end Al USB Camera)

27
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Future Products Directions

Al( 4 1

HE)

\,}——N T f B 1 ﬁf*)ﬁ

“Work from home or remote worker

A DY Al g R E NEFE g A kb

Gesture and Voice control for small-middle room

tl'jtlj = ngi;bmrﬁf 2‘%&3‘/\1?
High-end mic, Al speakerphone for middle-large room

28



@ Work from Home Days per Week, by Waihouse Research , Nov-2020 AWer

29



Q20202 :4USBCAM 2 & stat § 3JCODEC ¥ jc 2 {1V 67 RAVer
2020 USBCAM & CODEC Revenue, and Profit share estimation

2020 Revenue (3 1zt 53E i7) 2020 Profit(je 41+ &|3f %)
Codec Codec

6% o

~ —

= USB

= Codec = USB

« Codec

927% USB

94%

30
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Summary: VC Trend and Opportunity

GVC Revenue Forecast by Product Segment

5-Year Unit Shipment

Revenue $M  2019A | 2020 | 2021 | 2022 | 2023 | 2024 | CAGRS CAGR (2018—-2023)
— | " 1 | | | | | Devices (“a)

-10.4%

Single-codec $1,805.99 | $2,002.98 | $2,079.54 | $2,132.11 | $2,178.67 @ $2,225.09 3. Dedicated Video 40
| | | | | | | Conferencing Endpoints '
Ref-design systems |  $924.50 | $1,258.79  $1,580.98 @ $1,828.44 | $1,994.07 $2,102.64 | 17. ESE f“"fﬂ rence Room 10 2
$199.28 | $223.56 | $248.12 | $27336| $290.70 $305.96
| i =i e [ | IP Video Phones 132
Y/Y Growth 142% | 117%|  80%| 52%|  3.7% Total 17.0

> 20234 USBALL § R#EF 879 #7157 ¥ 2147~

The market size of USB conference room cams can reach US$1.4B in 2023

l

> 3F 1 2018-2023 USBAR I ¢ sk #ER 8 ch) [ B 47 & # 393 £ % 7 :£30.2%

The 5 Year (2018-2023)unit shipment CAGR of USB conference room cams will be 30.2%

> iR A H B¢ R MBS R T 3.3% 954 & & £ K

Single CODEC still has 3.3% CAGR to 2024

Reference: Frost & Sullivan, "Globalideo Conferencing Market Analysis, Forecast to 2023 “, January 2019 & Waihouse, Nov, 2020
31
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